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Abstract

A. Scope of the study

To study the individual total cost on The higher Education : Case study of the student who
retired from the Payap University from 1994 — 1997. The objectives of the study are : 1) To analyze the
individual Expenditure 2) To analyze the opportunity cost and 3) To analyze the individual total cost on
the higher education of the student who retired from the University.

B. Research Method
To collect the data from the registration office Payap University. The data on inflation rate and

minimum wage from the Bank of Thailand (Northern office). To analyze costs by present value.



C. Raesoarch Results

From the study we found that the number of student who retired from the University 1994 —
1997 are 1,014 1,013 1,316 and 1,225. The percentage of the retired student are very high which
compare to the number of the student in those faculty as follow Faculty of Law, Faculty of Science,
Faculty of Humanities, Faculty of Social Science and Faculty of Business Administration.

The individual total cost on the higher Education of the retired student from 1994 — 1897 are
81.86, 88.69, 105.97 and 104.43 million baht. The individual expenditure are 46.35, 50.67, 56.10,
and 58.21 million baht.

The perceniage ratio of the individual total cost spend on the education in each faculty compare
to the total cost which each person invest out of the total retirement from Large to small amount are
Faculty of Business Administration, Faculty of Accounting Finance and Banking, Faculty of Social

Science, Faculty of Science and Faculty of Law respectively.
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